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Source: 1999–2006: MSCI and CAMI Investment Management
Services, 1997–1998: Bloomberg and CAMI Investment Management
Services. MSCI World sectors Total Returns are used to represent the
global sectors historical performance. Total returns include all sources
of return (any capital gain or loss, dividend, coupon interest). The
performance quoted represents past performance. Past performance
does not guarantee future results. This material was prepared for
investment professionals only and is not for public distribution. This
material is for informational purposes only and is not intended to
convey investment, legal or tax advice. Renaissance Investments is
offered by CIBC Asset Management Inc. ™Renaissance Investments
and 'invest well. live better.™' are trademarks of CIBC Asset
Management Inc. This material and/or its contents may not be
reproduced or distributed without the express written consent of 
CIBC Asset Management. 
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