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For example, an investor holding Canadian stocks for just one year has
historically made money 74.5% of the time - that’s 506 of the 679 rolling 1-
year periods since 1950. Of all of those 1-year periods, the worst for
Canadian stocks ended on June 30, 1982. That year saw Canadian
stocks turn an initial $100 investment into $60.80 - a loss of 39.2%.
Interestingly, the best year for Canadian stocks began immediately
thereafter - ending on June 30, 1983. That year saw Canadian stocks
turn aninitial $100 investmentinto $186.90 - a gain of 86.9%.

In short, an investor who held Canadian stocks for just one year
experienced a wide range of results - from a gain of 87% to a loss of
39% - depending on the timing of the initial investment.

invested in Canadian stocks on August 31, 1970 grew to $3,612 by August
31, 2000 - a compound return of 12.7% per year. The worst 30-year
period extended from June 30, 1952 through June 30, 1982 - during which
a $100 initial investment grew at a rate of 8.6% per year for an ending
value of $1,188.

Thus, an investor who held Canadian Stocks for a full thirty years
(starting at the beginning of any month since 1950) experienced
annualized returns ranging from 8.6% to 12.7% per year.

"Information for the period Jan 1950 thru Dec 1955 was obtained from the Canadian
Financial Markets Research Center, London, Ontario. On May 1, 2002 the S&P/TSX

Composite Total Return Index replaced the TSE300 Total Return Index.

holding period (ending June 30, 2007).

The top and bottom of each bar is shaded to show the best and worst 5%
of returns. The remainder of the bar - between the shaded ends - shows
where 90% of all returns occurred.

©2007 Andex Associates Inc. Reproduction of the above, either in whole or in
part is expressly prohibited without the written permission of Andex Associates Inc.
(www.andexcharts.com). Past performance does not guarantee future results.
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Why Renaissance Investments

It's easy to think of financial security as a future goal. But at Renaissance Investments, we strive to
help Canadians feel more prosperous each and every day.

With a full range of quality portfolio solutions, mutual funds and access to some of the world’s very
best investment managers, we can help you start living better right now.

To learn more about Renaissance Investments, please speak with your investment advisor.

The information provided herein is believed to be reliable at the time of publication but neither CIBC
nor its affiliates guarantee its accuracy or completeness.

Commissions, trailing commissions, management fees, and expenses all may be associated with
mutual fund investments. Please read the Renaissance Investments family of funds simplified
prospectus before investing. Mutual funds are not guaranteed, their values change frequently,
and past performance may not be repeated. Renaissance Investments is offered by CIBC Asset
Management Inc. ™Renaissance Investments and “invest well. live better.” are trademarks of
CIBC Asset Management Inc.
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